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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

ORDINARY ORIGINAL CIVIL JURISDICTION \\\
COMPANY SCHEME PETITION NO. 856 OF 2014 A \ AN
CONNECTED WITH NN

. Ny
COMPANY SUMMONS FOR DIRECTION NO. 812 OF 2013. N \\\"
RT EXPORTS LIMITED [V

(Tr

AND

COMPANY SCHEME PETITION NO. 857 OF 2014
CONNECTED WI{fﬁ\
COMPANY SUMMONS FOR DIRECT] N\N | OF 2013,

ASIAN WAREHOUSING PRIVATE LJ,MITHEQA
\{mone‘}/ }he Resulting Company

ee,Company)

o

th\r%btér of the Companies Act, 1956

(1 of 1956);

) In the matter of Sections 391 to 394 read

with Sections 78, 100 to 105 of the

Compani}esw Act, 1956;

In the m&tterofSchcmc of Arrangement between
RT EXPORTS LIMITED (the Demerged
Company) and ASIAN WAREHOUSING

PRIVATE LIMITED (the Resulting Company)
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AND Their Respective Shareholders and

Creditors

Calied for hearing

Petztlons

Mr. S. 1 Shah i/b Shri. A. A. Ansari for Reglonal\Dlrector in both the

N /\\

Petitions. . / .
‘ / - \

Q

jﬁ\ Kathawalla, J.
10th’Apr11 2015

\RT\\E}&PORTS LIMITED, the ‘Demerged Company _ and Asian

_Ware\n\lsmg PRIVATE  LIMITED,  the Resulting - Company AND their

Rgépecfwe Shareholders & Credltors, under Sect1ons 391 to 394 with road

"“"“"“s\wifh Sections 78, 100 to 105 of the Companies Act, 1956.

N 3. The Learned Counsel for the Petitioners states that the Demerged

Company/ the Transferor Company at present the Company is carrying
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business acitivities of production and export of rice (Agro Commodities) and
Warehousing of Agri Commodities and the Resulting Company/ Transferee \ﬂ\\ \\

Company is yet to commence its busmess The propcsed scheme 9 \\

Arrangement will have the benefit that the management of the Petﬁ\Q\r \

W1th all the d1rect10ns passed in the respectwg

ave ompl\ed
§ . (”/ ’.

Vs per directions of this Court and they have filed necessary affidavit of

compliance in the Court. Moreover, the Petitioner Companies undertake to

Page 3 of &

“Disclaimer Clause : Authenticated copy is not a Certified Copy”




| 346333
HIGH COURT, BOMBAY

comply with all statutory requirements if any, as required under the

Companies Act, 1956 / 2013 and rules made there under whichever is

applicable. The said undertaking is accepted.

7.

(8

appears that the Scheme is not prejudicial to the mterest shareholders

stating therein, save and except as stated in paragraph‘ a), ;and\6(]@); it

and public. In paragraph 6 of the said Affidavit, the Regmnal D1rector has

stated that:- \ \

(a) Shareholders of Demergec, \C ; p\\ /aﬂge forezgn body corporate.
Hence for allotment of § m%%(g s/fgo fthe shareholder to the
Y

shareholder of Demerg d Co

“6. That the Deponents further submlts t \t
- f \

,nt further submltb that-the Tax issue if any arising

% che e shall be subject.to: S nal decision of Income Tax

QUal of the scheme by Hon’ble Hzgh court may not
déte me" Fax, Authority to scrutinize the tax returns filed by

‘th pet € mp\émy after giving {'effect to the amalgamation, The

eczszon\éf\the Ineome Tax Auth y is binding on the petltzoner
\co pa“ny.\ L ,

o \_4\ .

the Pet1t10nﬂr Company through its - counsel

e

) z\shareholders of the Demerged Company, the Resulting Company Wlll comply

with all applicable provisions of FEMA/ RBI regulations.

Page 4 of 6

“Disclaimer Clause : Authenticated copy is not a Certified Copy”




HIGH COURT, BOMBAY ~  34633:

9. So far as the observation in paragraph 6(b) of the Affidavit of Regional
N N

Director is concerned, the Learned Counsel for the Petitioner Companies s\\ \

submit that the Petitioner Companies are bound to comply with all\\ \
N\

applicable provisions of Income Tax Act and all tax issues arising out ¢ 5
-

Scheme will be met and answered in accordance with law.

10.

N ” /f«/ : .
Chandana Muthu, Joint Director Legal in the office of the Regiohal Director,
Ministry of Corporate Affairs, Western Reglor(\M \eu\states that they are

satisfied with the undertakings given by ' etltloners The above

undertakings is accepted.

\\SC

11. From the materlal on: %ﬁi, heme appears to be fair and

reasonable and is not V1olatlve of a %@rowsmns of law and is not contrary

.

with the concerned Superintendent of Stamps, for the purpose g.f
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adjudication of stamp duty payable, if any, on the same within 60 days from

the date of the Order. A \

\
14. Petitioners are directed to file a certified copy of order along mthﬁ‘a&\

copy of the Scheme of Amalgamation with the concerned Reglstr%of
\ ......
Companies, electronically, along with E Form INC- 28 in adchtlo‘ﬂ to\physmal

copy as per the relevant provisions of the Compames )‘\t, 1956/2013
N

whichever is applicable.

/
15.  The Petitioner Companies to pay costs\ of R\k ,000/- each to the

(S. J. Kathawalla, J.)

() TRUE COPY -

)
COURT (0.S)
HIGH BOMBA\'( Page 6 of 6

Yﬁ&}E;ﬂW Y
FQWM/‘/é/l?

TRIVED!)
é%wgm F»‘EG%STRAR

e .M%M

“Disclaimer Clause : Authenticated copy is not a Certified Copy”




